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Exciting news: Williams
announces nation's first all-
grant financial aid program inbox

Maud S. Mandel 09:01 “ s
to WILLIAMS-ALL v
Williams students, faculty and staff,

| am pleased to announce a major enhancement
in Williams financial aid.

At their meeting last week, our Board of Trustees
voted to convert our entire financial aid program
into the nation’s first “all-grant” program. Starting
with the fall 2022 semester, all students receiving
financial aid will receive 100 percent of their
Williams award in the form of grants that do not
need to be repaid. We will eliminate loans from
all financial aid awards and will no longer require
students to hold work-study jobs.

Families will still receive the same amount of
support under this new program. Williams will
simply replace loans and required campus jobs
and summer work with an equivalent amount in
grants. As you can imagine, the move will also
significantly simplify the financial aid process.

This follows recent revisions to our financial aid
methodology that already reduced the parent
contribution for many families.
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2021 FISCALYEAR ENDOWMENT PERFORMANCE
(12-MONTHS ENDING JUNE 30, 2021)

Retum | Asset Retum | Asset
(%) ($B) (%) ($B)
6.2

1 Washington U. in St. Louis 66.1 16.3 Pennsylvania State Univ. 36.6
2 Bowdain College 574 27 31 William & Mary 36.8 13
3 Vanderbilt University 571 10.9 32 Rice University 36.0 81
4  Duke University 55.9 12.7 33 Tulane University 35.8 14
5  Mass. Institute of Tech. 55.5 274 34 Colgate 358 13
6 Brown University 51.5 6.9 35 UTIMCO Permanent Fund 35.2 30.6
7 University of Virginia* 49.0 145 38  University of Washington 35.1 4.7
8 Princeton University 46.9 46.9 37 UTIMCO Long-term Fund 35.0 19.2
9  Wellesley College 48.5 3.2 38  Lehigh University 345 2:1
10  Dartmouth College 46.5 85 39 University of lllinois Fdn 339 26
11 Boston College 46.4 38 40 Univ. of CA Board of Regents 337 19.0
12 Claremont McKenna Col. 43.3 12 41 Harvard University 336 53.2
13 Carnegie Mellon Univ. 42.6 31 42 Univ. of Tennessee System 334 13
14 UNC Investment Fund 423 5.1 43 Univ. of CA San Fran. Fdn. 332 2.9
16 Cornell University 41.9 10.0 44 University of Cincinnati 32.6 1.8
16 Michigan State 41.7 39 45  Columbia University 32.3 14.4
17 University of Rochester 417 37 46  University of Nebraska 323 1.7
18  University of Pennsylvania 411 20.5 47 Univ. of lowa Center for Adv. 319 14
19  Boston University 41.0 34 48  Case Western Reserve Univ. 316 2.4
20  Yale University 40.2 423 49  Clemson University Fdn. 313 1.0
21  Stanford Management Co. 401 419 B0  Syracuse University 308 1.8
22  Univ. of Arkansas Fdn, 40.1 2.6 B1 Berea College 29.8 16
23  lowa State University Fdn. 394 13 52  University of Missouri System 298 e
24  NC State Investment Fund 393 16 53  Ohio State University 29.2 2.0
25 Tufts University* 38.7 34 54  Univ. of Wisconsin-Madison 287 4.0
26  Univ. of Minnesota Fdn. 38.7 34 55  Univ. of Oregon Foundation 288 12
27  University of Chicago 376 1.6 56  University of lllinois System 277 11
28  University of Kansas 371 22 Inv. Metrics All E&F Median 273 N/A
29  Univ. of Colorado Fdn. 36.8 28 57  Univ. Syst. of Maryland Fdn. 272 19
*Returns are Gross of Fees 58  Arizona State University Fdn. 24.9 13
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Institution Type 2017-18 2018-19 2019-20 2020-21 1-Year % Change 3-Year % Change

All institutions 6,642 6,281 6,145 6,063 -1.3 -8.7%
Public 4-year 760 788 791 773 -2.3 1.7%
Private nonprofit 4-year 1,643 1,630 1,621 1,608 -0.8 -2.1%
Private for-profit 4-year 499 369 352 343 -2.6 -31.3%
Public 2-year 978 963 946 920 -2.7 -5.9%
Private nonprofit 2-year 159 140 146 139 -4.8 -12.6%
Private for-profit 2-year 795 625 563 564 0.2 -29.1%
Public less-than-2-year 235 228 223 226 13 -3.8%
Private nonprofit less-than-2-year 76 60 59 59 0 -22.4%
Private for-profit less-than-2-year 1,497 1,478 1,444 1,431 0.9 -4.4% 2
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